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 TOCETHER with ol ard singolar the rights, members, hereditanicnts amd appurteranoes o the sane bolongting or in any “J]’j
iident o spprstaining, icduding 31 bodt-in stoves a1 relrigerators, heating ar conditioniug, plambing and clatrical hntures we
to wall carputineg, ety and gates, atad any other equipmcst or fntores row of berealter attahed. contatad or bittad i any meenner,

i; lx—im‘{ the intention of the piartis hereto that all sich Lintures and vyuipusent, other than hosela ) furature. e comsiloral a pat of
the realty.

TO HAVE AND TO HOLD all ard singular the said prenises unto the Mortgagee, its sucansors and assigus forever.

The Mortgagor represents and warrants that said Mortgayor is scizad of the above desendnal premises in foe sinple abisolute; that
the above describal promises are free amd (lear of all liens or other encundirances; that the Mortgayor s linfully empuacial to con-
vey or encumber the same; and that the Mortgagor will forever defernd the aid premises unto the Mottgapor, its sucuessors and assigus,
from ard against the Morigagor and every person whomsoever Jawfully daiming or to Jdaim the sone or any pant thereuf.

THE MOHRTCGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptiy pay the principal and irterest on the indubtadness evidenced by said promissory note at the
times and in the manner thaein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advarcanl hereafter, at the option of the
Mortpagee, for the payment of taves, or public assessments, hazard insurance premiuns, repairs or othor such purposes punsuant to the
provisions of this mortgage, and also for any Joans or advances that may hereaflter be made by the Mortgagee to the Mortgagor urrley
the authority of Sev. 45-55, 1962 Code of Laws of South Carolina, as amendad, or similar statutes; ard all sums so advancal shall bear

intesest at the same rate or rates as that provided in said note unless otherwise ageeed upon Ly the parties amd shull be payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be credted, insured
against Yoss by fire, windstorm and ither hazards in a sum not less than the balance due hereunder at any time aied in a company of
cumpanies acceptable to the Mordgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee ard
agrees that all such policies shall be held by the Mortgazee should it so require atd shall inchude loss payable (L in farvor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notive thercof to the Mortgagee by registerad paib; andd should the
Mortgagor at any time [ail to keep sai] premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

sudn_ improvenzents to be insured in the nime of the Mortgagor and reimburse itself for the cost of such imsurarav, with interest as
hkereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortsagor fail to do
0. "_K‘ Mortgagee may, al its option, enter upon sak] premists and mate whatever repaiss are pevessary el duarge the exponses for such
repairs to the mortgage debt and collect the same under this mortgaxe, with interest as hereinabore providal.

5. That the Mortgagee may at any time sequire the issuance ard maintenance of insurarce upon the life of any poerson oblig.ltﬁl
under_ the indubtedness secured hereby in a2 sum sulficient (o pay the mortgage debt. with the Mortgagoe as Leneficiary, and if the
Srem:ums are not othernise paid, the Mortgagee may pay said premiums 2nd any amount so paid shall bevome a part of the mortgage

6. That Mortgayor agrees to pay 2ll taxes and other public assessments Jevied against the morigaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortpagee immedistely upon payment, and should the Mort-
gaxor f2il to pay such taves and assesstents when the same shall Lill due, the Murtzagee nay, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortage. with interest as aburve pros ided

7. That if this mortgage secures a ~construction loan™, the Mortgaror agrevs that the principal amount of the inddbtedness hereby
sevured shall Le disbusse to the Mortgagor in periodic payments, as construction progresses, in accordame with the terms ard condi-

liuius of a Construdtion Loan Agreement which is separately executed but is muade a part of this morigage and incorporated herein by
reference.

5. That the Mortgagor will pot further epcmnber the premises above descrilaal, without the prioe consent of the Moitgagee, and
should the Montgagor so encumber such premises. the Mortgagee may. at its option. dadare the indebtedness hereby secured to be
immediately due ard pavable ard may institute any proceedings novessany to collect said jradebtedness.

9. That shoull! the Mortgagor alicnate the mortgaged premises by Contract of Sake. Bord for Title, or Deinl of Conveyance, and
the within mortgage irdebtealiess is not paid in full, the Mortgagor or his Purchaser shall be sequirad to file with the Association an
application for an assumption of the morteave indelitadiess, pay the reasonable cost as requirad by the Association for processing the
assumption. furnish the Associrtion with a copy of the Contract of Sale, Boted for Title. or Dl of Comveyance, aml have the interest
rate on the loan balance existing at the time of transfer modifiad by increasing the interest rate on the sl Lan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in inferest rale as may
be determined by the Assoviation. The Assoviation will rotify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will maid him a rew passbook. Should the Mortgagor, or his Pardusar, fait 1o comply with the provisions of the within
paragraph. the Moitgagee. at its option. may dedare the indebtedness heredy seaniral to be immeadiately due and pasable and may
institute any proceedings necessary to colledd said indebtedness.

10. That shoukl the Mortgagor fail 1o make payments of principal amd interest as dite on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failute to comply with amd abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morigage. the Mortzacee. 44 its aption. may write to the Mortzagor at his Last known
address giving him thirty {30) days in which to reutify the said default and should the Maorteagor fad to rectily said defanlt within the
said thirty days. the Mortgagee, mav. at its option, increase the interest rate o the koan halance for the ranaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be changal at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assoviation. The monthly payments will be adinsted accondingly.

11. That shouk the Mortgagor fail to msle payments of principal and interat as due on the promivory note and should any monthly
installment bevome past due for a period in exuess of 15 days, the Moreager may collat a “hte charge”™ not to exceed an amount

cqual to five (57%) per centum of any such past due installment in order to cuver the eatra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents. issues. am] profits accruing from
the morlgaged premises. retaining the right to wollect the same so long as the debt herey secured is not in arrears of payment. but
should any part of the principal indebtedness, or intetest, taves, or fire insurance preminms, e past due and unpaid. the Montgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ovonpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereliy secured, withont liabihity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. uipon request by Mortgagee, to
make all rental payvments direct to the Mortgagee. without liability to the Morteagor. until notificd to the contrary hy the Morlzagee;
and should said premises at the time of such default be occupied by the Mortzazor, the Mortgugee may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents amd profits, applying said rents, after pa

ing l!wedcost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actualf)‘
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal i interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other

zard insurance covering the mortgaged property. plus taxes. and assessments reat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to dlapse before one month prior to the date when
such premiums. taxes. am! assessments will be due and pavable, such sums to be helld by Mortgagee to pay saikd premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsevpuent payments 1o be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall becoine thue and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortwagor fiither agrees that at the cnd of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage miraranty or similar insurance (if applicableY covering the balince
then remaining due on the moitgage debt. and the Morteagor mav. at its option. pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debit. in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. at the rate spevificd in said promisaorny note. in equal monthly installments
over the remaining payment period.
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